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Faye McBeath was born in Milwaukee on 

February 4, 1882, the only child of Violette 

Nieman McBeath and Charles Henry McBeath. 

She attended public school in Milwaukee, 

graduating from West Division High School 

in 1902. After completing a two-year course at 

the old Milwaukee Normal School, she taught 

in public schools in Milwaukee and Wisconsin 

Rapids until returning to college to complete 

her formal education.  She graduated from the 

University of Wisconsin with a Bachelor of Arts 

degree in 1913.  She then taught at North Division 

High School until 1916 when her uncle, Lucius W. 

Nieman, founder of the Milwaukee Journal, persuaded her to join the Journal 

Company where she served in various posts for the next 20 years.

Upon Mr. Nieman’s death in 1935, Miss McBeath inherited one-fourth of 

his holdings in the Journal Company, a substantial fortune that was eventually 

used to establish The Faye McBeath Foundation. 

During the last 30 years of her life, Miss McBeath devoted herself actively 

to a variety of causes in the greater Milwaukee community.  She established 

the Lucius W. Nieman Chair of Journalism at Marquette University in memory 

of her uncle.  She gave generously and quietly to many programs relating to  

educating and caring for children, helping the blind, and supporting the arts. 

In her later years, she was honored by many organizations and institutions 

that had been strengthened by her leadership, gifts, and compassion.

Upon her death on June 7, 1967, the bulk of her estate went to the 

Foundation, which she had created a few years earlier, to be devoted entirely 

to the welfare of the people in the community in which she and her uncle had 

lived and worked.  Her charge to the Foundation was to disperse all assets by 

December 31, 2014.

For those interested in more information on the Foundation, A Time for 

Giving,  which covers the history and evolution through the late 1990’s, is 

available in limited quantities at the Foundation offices. 

1           Faye McBeath Foundation 2009 Annual Report

Portrait of Faye McBeath 
by J. Anthony Willis

Kevin Kotke, Photographer

The Story of Faye McBeath



Message from the Chair
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Sara E. Aster
Board Chair

As expected after the financial events of 2008, 2009 was
challenging for the Foundation.  We moved ahead despite a 30% reduction in funds 
for grantmaking.  We refined our education niche, continued a dedicated grants
initiative in basic human needs, and extended the public health nursing project.  

Here is a 2009 snapshot:

         We received 207 formal letters of intent, 10 fewer than 2008.

         The Trustees acted upon 53 proposals and set asides, a decrease of 3 from 2008.

         The typical grant was $25,975 in 2009, a decrease from 2008’s average of $27,668.

         We successfully moved our office to the 101 West Pleasant Street address. 

The new basic human needs initiative was recognized by the
Association of Small Foundations.  ASF praised the work for its use of community
benchmark data, partnerships, and expedited grant review.  For a second year, 
we cut administrative spending, reduced multi-year grants, and adopted a more
conservative investment policy, thus increasing the amount available to distribute for 2010!

We completed the implementation of the Robert Wood Johnson and Northwest Health
Foundation public and community health nursing project, which also involved local funders, 
a dozen health clinics, and schools of nursing.

We participated in several high profile-projects, including the McKinsey study of Milwaukee 
Public Schools.  We continue to partner with other foundations to maintain the Nonprofit 
Management Fund.

In a smaller but enjoyable highlight, our staff engaged several teenagers of the Youth In
Service Fund in the process of reviewing a letter of intent. 

Looking to next year and beyond toward our sunset date of December 31, 2014, we
continue to focus our attention on  the education  and welfare of Milwaukee’s children,
recognizing that they will be a significant part of the legacy after the Foundation has closed.

We continue to  support  older  residents of
Milwaukee to enable them to remain as engaged with their city as
possible.  We maintain our commitment to  health education and
accessibility, as well as, sound civic practice.

Scott Gelzer, our Executive Director and Laura Mullen,
Communications Director, have again managed the business of 
the Foundation with exemplary diligence and good cheer. The 
Trustees join me in thanking them for another successful year.

2009
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ApplicationGrant Quali! cations

Grants are awarded to nonprofit, tax-exempt 501(c)(3) organizations

incorporated in the State of Wisconsin.  The Foundation does not consider direct 

applications from nonprofits incorporated elsewhere.  Grants are made to support pro-

grams having a primary focus on the residents of the greater Milwaukee community

including Milwaukee, Waukesha, Ozaukee and Washington counties.

  Like many others, the Faye McBeath Foundation has been affected by

recent economic events.  There is less money available than in 2008, when the

Foundation awarded over $1.5 million in grants; in 2009 and 2010, the amount

available is under $1.1 million.  The dedication to our mission, guidelines and

review criteria is heightened and the decisions will reflect our reduced resources.  We 

strive to support projects that best match our guidelines, review criteria, and vision to

improve the community.

Types of Grants

The majority of grants support specific programs.  On occasion, operating and 

capacity-building grants are awarded.  Capital grants are limited to projects with 

community-wide impact that reflect the program interests of the Foundation.  

Any invited requests for operating or capacity-building support must include 

an organization’s results-oriented annual plan, covering both programs and 

management.

Other Grant-related Information

The Foundation does not award grants for annual fund drives, scholarships, 

support of individuals, sponsorship of fundraising events, or emergency funds.

The Foundation does not consider or acknowledge general solicitation letters.

Basic health sciences research is not funded by the Foundation.

Organizations serving the disabled will be considered only if the project targets 

children or older adults.

Single disease or condition organizations are typically not funded by the 

Foundation.  An exception may be made for a creative project involving one or 

more of the following:  service to multiple populations, collaboration, and/or 

creation of a replicable model.

There are no published deadlines for letters of intent or proposals.  Deadlines are 

established based upon discussion with Foundation staff.
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Letter of Intent . Prepare a 1-2 page letter that includes a
          brief description of the applicant organization, the program to be 

funded, the corresponding match between the Foundation’s guidelines and 
the request, the amount requested, and the estimated total project budget.  
Include the name and address of the organization, and the name, phone 
number, and e-mail address of a contact person.  Letters will be considered 
as they are received; timing of actual response and any scheduling of a full 
proposal may vary.  Please consult the funding priorities prior to submittal.  
Send the letter of intent to:

Scott Gelzer, Executive Director, The Faye McBeath Foundation
101 W. Pleasant Street, Suite 210, Milwaukee, WI  53212

info@fayemcbeath.org

Communication from Foundation . Upon 
receipt of a letter of intent, Foundation staff will formally acknowledge 
receipt by e-mail or letter.  Staff may contact you to discuss the project, 

and in some cases, may schedule a site visit.  If the request is clearly outside 
the current program or geographical focus of the Foundation, a decline letter 
will promptly be sent informing you of this determination.

Formal Invitation . Generally, applicants can expect a 
response to a letter of intent within 60 days of a letter’s receipt.  The 
final response will either be a decline of the letter or a formal invitation 

to submit a full proposal.

Submittal of Full Proposal . If you are formally 
invited  by Foundation staff to submit a full proposal, you will be asked 
to use the Wisconsin Common Grant Application Form.  The Foundation 

requires that a volunteer  serving on the Board sign the application.  Meetings 
are scheduled with most applicants at this stage of review.  If possible, 
a volunteer serving on the Board should participate in this meeting.

Trustees’ Decision . The Trustees meet four times 
each year to consider proposals.  Written notification of the Trustees’ 
decision regarding a proposal will be sent within ten days of the 

meeting.  Organizations awarded grants will receive written notification of 
grant conditions, payment dates, and reporting requirements.
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  CHILDREN
The Foundation supports promising programs or established approaches promoting the 
welfare of children, particularly those living in poverty.  The top priority is results-oriented 
education programs serving ages 1- 13.  Specifically, the Foundation supports:

Improving or maintaining reading skills, year round;

Enhancing staff development benefiting public and private school
recruitment, retention and instructional improvements;

Providing substantive enrichment programs for both before and after
 school time periods - summer programs will also be considered;

Improving parent involvement and building family engagement in
education, as well as family literacy; and

Enhancing high-performing schools, both private and public.  Foundation 
interests in school enhancement will largely be implemented through a 
grantmaking program with foundation-identified schools.

Other priorities are:

Expanding opportunities for older adolescents through results-oriented 
programs that build upon youth talent and initiative in education, 
employment, community service and careers;

Building or renovating community playgrounds in Milwaukee; and

Strengthening parenting skills and resources for parents.

  AGING  & ELDERS
The Foundation supports promising programs or proven approaches regarding challenges and 
opportunities involving adults aged 60 and older.  Specifically, the Foundation supports:

Enabling elders to remain in the community of choice to the greatest extent 
possible, with a particular interest in settings and services that help older adults 
age in community; and

Expanding opportunities for older adults, including projects that engage elders
in civic improvement, improve access to and use of technology, encourage
inter-generational support, and promote healthy aging.

Funding Interests 2010-11
The Foundation’s Trustees are primarily interested in promising or established 
programs, operated by well-managed organizations.  Benchmarks that will be 
applied to projects and organizations exist in all five interest areas.

 Strength of proposal - Foundation guidelines match
 Quality and creativity in project design, implementation, and evaluation
 Quality of the applicant nonprofit’s leadership and organizationa l capacity
 Potential to stretch or leverage McBeath Foundation funds
 Specific interests of Trustees and/or staff
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  HEALTH
The Foundation supports promising programs that will improve access to basic and 
preventive health services for undeserved populations.  The Foundation will place a 
higher priority on projects that link health and health education efforts. Specifically, 

the Foundation supports:

Expanding and enhancing the quality and scope of community-based primary  
and rehabilitative health services, including dental and mental health;

Addressing basic human needs and the underlying causes of those needs; 
and

Promoting healthy family life and protecting children and adults from 
abuse and neglect.

  HEALTH  EDUCATION
The Foundation supports promising programs and fresh approaches in health education 
that lead to improved public health.  Specifically, the Foundation supports:

Enhancing community programs that promote healthy lifestyles among 
children, adults and families; and

Supporting creative solutions addressing worker shortages and education 
of professionals in health care, community and public health, with an 
emphasis on nursing.

  CIVIC  AND  GOVERNMENTAL  AFFAIRS
The Foundation is interested in building the capacity of nonprofit organizations and 
underwriting efforts to improve the effectiveness of local and regional government. 
Specifically, the Foundation’s interests encompass:

Improving the capacity of nonprofit and civic organizations through:
- The Nonprofit Management Funds of Milwaukee and Waukesha Counties;

- Other projects of interest to the Trustees that are of timely importance;

Underwriting planning, research, collaboration and other consensus-
building strategies to improve community services and policies in 
Foundation priority areas; and

Building regional cooperation in areas of Foundation interest.
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New applicants, including organizations that have not been funded in the 
last 4 - 5 years, should be aware that with limited funds and the Foundation’s
2014 sunset, the number of such applications selected for grants will be limited.



CHILDREN

Betty Brinn Children’s Museum 
$10,000, Milwaukee, WI
For Family Focus, a project that extends 
the museum’s resources to central city 
families and children, in cooperation 
with area nonprofit organizations.

Danceworks, Inc.
$1,500, Milwaukee, WI
For the evaluation of the Mad Hot 
Ballroom & IMAP Programs.

Greater Milwaukee Foundation
$25,000, Milwaukee, WI
For the Camps For Kids Forever Fund, 
to insure that central city youth have 
overnight camping opportunities.

Greater Milwaukee Foundation
$7,500, Milwaukee, WI
Will support the Student Conservation 
Association – Playground Initiative 
to refurbish Pulaski-Milwaukee, 
Wisconsin, Garden Homes, and 
Center Street play spaces.

Greater Milwaukee Foundation
$35,000, Milwaukee, WI
For the Center for Neighborhood 
Enterprise’s Violence Free Zone. 

Milwaukee Public Library
Foundation
$60,000, Milwaukee, WI  
For a substantial enhancement of the 
Milwaukee Public Library’s Summer 
Reading program, Milwaukee’s 
only citywide summer initiative that 
will add a year-round component, 
expand library services to reading 
sites, and improve program results. 

Milwaukee Public Library Foundation
$2,000, Milwaukee, WI 
For a follow-up evaluation of the 
Summer Reading Program.

Milwaukee Public Schools 
Foundation, Inc.
$20,000 Milwaukee, WI 
For a third-party evaluation of an 
expansion of Project Lead the 
Way, a very promising initiative to 
engage and improve teaching and 
learning in the Science, Technology, 
Engineering and Math (STEM) subjects 
in MPS middle and high schools.

Neighborhood House of Milwaukee, 
$25,000, Milwaukee, WI 
For the International Learning 
Center Program.

Oconomowoc Junior Woman’s Club, Inc.  
$1,500 Oconomowoc, WI 
For the Imagination Station - 
Community Playground Project.

Parenting Network
$25,000, Milwaukee, WI 
For program-capacity building 
that will enhance services and 
earned income for this organization 
dedicated to successful parenting.

Partners Advancing Values in 
Education
$75,000, Milwaukee, WI 
For the 2009 PAVE Summer Learning
Initiative to expand ye ar-round 
learning opportunities.

Riveredge Nature Center
$5,000, Newburg, WI 
For a natural playground. 
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2009 Grants Awarded



S.E.T. Ministry
$20,000, Milwaukee, WI 
For the PEACE Program, which provides 
training and support services to reduce 
the potential for violence, bullying 
and other anti-social behavior at 
Milwaukee elementary schools. 

St. Marcus School
$20,000, Milwaukee, WI 
For the College Prep Center, that helps 
alumni of this middle school continue 
their success in high school settings.

The Davidson Yell and Tell 
Foundation, Inc.
$7,500, Milwaukee, WI 
For the Yell and Tell Program, 
that will provide safety instruction 
for all K5 students at MPS.

Urban Anthropology, Inc.
$500, Milwaukee, WI 
For Youth Entrepreneurs on 
the South Side (YESS).

Wisconsin Family Assistance Center for  
Education, Training and Support, Inc.
$35,000, Milwaukee, WI 
For the Milwaukee IDEA Network 
a project that aims to expand the 
support for families, children who may 
need an Individualized Education 
Program (IEP) from their local school.

AGING & ELDERS

Alzheimer’s Association of 
Southeastern WI
$20,000, Milwaukee, WI
To support new office and community 
resource space, specifically to assist in 
the creation of an expanded resource 
center for caregivers and families .

Danceworks, Inc.
$1,500, Milwaukee, WI 
Evaluation of Mad Hot Ballroom & IMAP.
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Layton Boulevard West Neighbors
$45,000, Milwaukee, WI
For operating and evaluating 
the Senior Home Assessment and 
Repair Program (SHARP), a creative 
partnership of several area groups to 
provide home repair enabling older 
adults to continue living at home.

Milwaukee Riverkeeper
$10,000, Milwaukee, WI 
For Water Advocacy Institute for 
Seniors, which trains older adult 
volunteers in water quality.

Rebuilding Together Greater 
Milwaukee
$35,000, Milwaukee, WI
For an emergency home repair 
program serving older and/or disabled 
homeowners in Milwaukee County.

HEALTH

ABLE, Inc.
$6,500, Milwaukee, WI 
For a Social Marketing Partnership with 5 
other organizations seeking to improve 
services to blind and visually impaired 
residents of Southeast WI.

Aurora  Sinai  Medic al Cen ter
$45,000, Milwa uke e, WI 
For improvem ent  of a cc ess to h eal th car e 
services for the un insured in c onjunc tion 
with Bread  of Heal ing Clinic, inc lud ing a 
coo per ati ve effort to share me dic ati ons, 
an eva luation of t hei r ca re and  supp ort fo r 
renova tion of a p ati ent  ca re space.



Badge r Assoc iat ion of the Blind
$15,000, Milwa uke e, WI
For vision rehab ilitat ion for un der served  
seniors and mi nor ity po pulati ons.

Benedi ct Cen ter
$12,500, Milwau kee , WI
To provide cl ient assistan ce for wo men  
par tic ipa ting in p rog ram s for transpor tat ion, 
clo thing,  pa rtial utility pa yme nts an d 
hea lthcar e co -pa ys.

Bread of Hea ling Cl inic, Inc .
$2,000, Milwa uke e, WI 
For the Free  Clinic Ca pac ity Study .

Columb ia St. Ma ry’s Founda tion
$40,000, Glend ale , WI 
For the Seton  Denta l Clinic Expan sion 
former ly known as the  Ma dre  Angel a
Dental  Clinic.  Supp ort was pr ovided  fo r
bot h the Sm art  Smiles program target ing  
den tal  healt h of scho olc hildre n an d 
for expan ding the av ailabi lity of d ent al 
equ ipm ent  at t he new  Seton  facil ity.

Hope House of M ilwauk ee
$25,000, Milwa uke e, WI
For the Prote cti ve Payee  Program;  a pr oje ct 
tha t he lps pe opl e wi th chronic me nta l and/
or phy sical cha lleng es live indep endent ly in 
the  co mm unity.

InHeal th Wiscon sin
$30,000, Milwa uke e, WI
$25,000 for Teach ing Minute, an internet-
based tea che r train ing program and  an  
add itiona l $5,000 for op era tions suppor t.

My Home, Your Home,  Inc.
$7,500, Milwa uke e, WI
To launch  a cl ient assistan ce fund an d 
also to h elp  the or gan ization repla ce old  
com put ers.

NAMI Wauke sha
$10,000, Waukesha, WI 
For a Ho using Suppor t and Ad voc acy  
Progra m.

Pathfinde rs
$35,000, Milwa uke e, WI
For a Drop- In Cen ter for Homel ess an d 
Exploited  Youth .

Penfield Chi ldren’s Cente r
$30,000, Milwa uke e, WI 
For the Pe dia tric Behav ior Ce nte r, a 
col lab ora tion wi th Marque tte University tha t 
helps fam ilies and  young  ch ildren overc ome  
beh aviora l healt h ch alleng es.

Planned Parenthood  of Wisconsin, 
$25,000, Milwa uke e, WI
For Co lpo scopy Services, a vi tal  me dic al 
pro ced ure for wo men  that helps preven t, 
det ect  and tr eat  va rious forms of can cer .
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Friends of Abused Families, Inc.
$20,000, West Bend, WI 
For a Ch ild/Pa rent Super vised Visita tion Site 
to imp rove co mm unicat ion am ong  family 
mem ber s sepa rated by cou rt ord er.

Greate r Milwa uke e Founda tion
$50,000, Milwa uke e, WI
For the Ba sic Needs Fund,  wh ich  will ad dre ss 
bot h short and lo nge r term cha lleng es 
fac ed by the  co mm unity and  nonprofit 
org ani zations in foo d, shelter, income  
assistanc e and ot her safet y net se rvices.



Public  Policy Forum
$20,000, Milwa uke e, WI
To transform the Ad ult Me nta l Healt h Ca re 
Delivery System  in Milwaukee  Co unt y, a 
col lab ora tion wi th the  Milwa ukee Healt h 
Care Partnership and Mi lwa ukee Co unt y 
Med ica l Socie ty.

Wheelc hai r Recyc ling Program
$20,000, Brookfield , WI
For the Eq uipmen t Ad van ce Fund th at 
will provide funds to help th ose unabl e to  
aff ord  “c ash and ca rry” arrang emen ts 
for refurbished  ad apt ive and me dic al 
equ ipm ent .

HEALTH EDUCATION

Benedi ct Cen ter
$500, Milwau kee , WI
For readi ng and  librar y services for inmat es.

United  Way of G rea ter Milwa uke e
$50,000, Milwa uke e, WI
To suppor t the Teen Pregn anc y Preve ntion 
Col lab ora tive Fund,  a jo int under tak ing with 
United  Way and se veral oth er cor por ate  an d 
privat e fo und ati on funder s.

Wisconsin Center for Nursing
$25,000, Milwaukee, WI
The Partners Investing in Nursing’s Future 
Expansion; this project will extend the 
public health nursing demonstration 
project, Raising the Bar  to a second 
cohort of 10 senior nursing students in 
community and public health sites.

Wisconsin Center for Nursing
$3,000, Milwaukee, WI
For the Partners Investing in Nursing’s 
Future Expansion Project.

CIVIC AND 
GOVERNMENTAL 
AFFAIRS

ABLE, Inc.
$20,000, Milwaukee, WI
For the Library Services Committee 
project to expand information, referral 
and use of services that assist the blind 
and visually impaired residents of the 
greater Milwaukee area.  This is a joint 
initiative of 5 organizations. 

Greater Milwaukee Foundation
$25,000 over 2 years, Milwaukee, WI
For the Nonprofit Management Fund’s 
BoardStar project with its mission to 
increase the involvement and capability 
of the Boards of nonprofit organizations 
in the greater Milwaukee area.

Greater Milwaukee Foundation
$2,500, Milwaukee, WI
For the Nonprofit Management Fund of 
Waukesha County.

Greater Milwaukee Foundation
$2,500, Milwaukee WI
For the Report Card on Charitable 
Giving, an annual assessment of the 
giving climate in the greater Milwaukee 
area.

Greater Milwaukee Foundation
$10,000, Milwaukee WI
For a Community Conference Center as 
part of GMF’s move to a new location 
and their commitment to expanded 
civic partnerships.

Marquette University Law School
$30,000, Milwaukee, WI
To support the Safe Streets Initiative, 
a distinctive collaboration of law 
enforcement and community agencies.
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Milwaukee Bar Association 
Foundation
$10,000, Milwaukee, WI
For the Milwaukee Justice Center, a 
project undertaken by the Bar, with 
numerous partners, to expand access to 
attorneys for civil legal matters.

Neighborhood House of Milwaukee
$1,000, Milwaukee, WI
For the repair of the heating and cooling 
system.

Planning Council for Health and 
Human Services
$2,000, Milwaukee, WI
For facilitation of the Library Services for 
the Blind & Visually Impaired.

University of Wisconsin - Milwaukee 
$25,000, Milwaukee, WI
For the Helen Bader Institute for Nonprofit 
Management / ENTECH, which helps 
area nonprofits meet the technology 
challenges of the 21st Century through 
training, technical assistance, an annual 
conference and technology audits.
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TRUSTEES:

Sara E. Aster, Chair

P. Michael Mahoney, Vice Chair

Mary T. Kellner, Secretary

Steven J. Smith

Gregory M. Wesley

CORPORATE  TRUSTEE:

U.S. Bank, NA

STAFF:
Scott E. Gelzer, Executive Director

Laura A. Mullen, Communications
    Director

THE FOUNDATION MAINTAINS A SMALL DISCRETIONARY GRANTS PROGRAM;
FOR MORE INFORMATION CONTACT THE EXECUTIVE DIRECTOR. 

Back row, standing left to right:  Mi chael Mahoney, Scott Gelzer, Gregory Wesley and Steven Smith

 Front row, seated left to right:  Mary Kellner, Sara Aster and Laura Mullen

John E. Kimpel, Photographer.  Portrait of Faye McBeath in background.



Charitable Field
Number 
of Grants

% of 
Grants 

Grant
Dollars

% of Grant 
Dollars

Children 18 34.0% $375,500 34.6%

Civic & Government 10 18.9% $128,000 11.8%

Health 5 9.4% $111,500 10.3%

Aging & Elders 17 32.0% $393,500 36.3%

Health Education 3 5.7% $75,500 7.0%

Grand Total 53 100.0% $1,084,000 100.0%

Average grant size $25,975.

During 2009, the Trustees approved 53 grants. 

Children  34%
Civic & 
Government  18.9%

Aging &  32%

Health Education  5.7%

2009 Grant Request Analysis

2009 Grants by Char i table Field
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Health  9.4%

Elders



Assets 2009 2008
Cash    $        11,227    $          1,992 

Investments, at market:

Common stock                  -                  - 

Fixed Income Mutual Funds 2,477,601 2,838,079

Equity Mutual Funds 2,883,799 2,621,008

Short-Term Investment Fund 35,2601 206,4512

5,396,6608 5,665,538

Other Assets:

Grants receivable 12,638 62,500

Accrued investment income 8,285 8,350

Prepaid expenses - 1,416

Prepaid excise taxes 2,107 3,379

Total other assets 23,030 75,645

 TOTAL $5,430,917 $ 5,743,175

Liabilities & Net Assets
Liabilities:

Accounts payable $             191 $             686

Grants payable 45,000 229,887

Deferred wages 3,979- -

Accrued retirement 23,118 27,213

Total liabilities 72,288 257,786

Net Assets:

Temporarily restricted 5,358,6299 5,485,3893

TOTAL $5,430,917 $ 5,743,175

The financial information on pages 13-14 is a portion of an independent audit conducted by 

Reilly, Penner & Benton LLP. A copy of the full audit may be reviewed at the Foundation’s offices, 

and a copy is on file at the Funding Information Center at Marquette University.

2009 Financial Report
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Statements of Financial Position  December 31, 2009 and 2008



Unrestricted  
Temporarily
Restricted

2009
Total

2008
Total

Investment Income:
Interest $    130,144 $                 - $     130,144 $     217,651

Dividends 29,6040 - 29,604 33,970

Net realized gain (loss)
on sale of investments

- (218,141) (218,141) (1,064,246)

Unrealized gain 
(loss) on investments

- 1,196,814 1,196,814 (1,599,521)

Totals 159,748 978,673 1,138,421 (2,412,146)

Contributions - 15,000 15,000 -

Other Income 1,364 - 1,364 77

Net assets released from 
restrictions

1,120,433 (1,120,433) - -

  Total revenues 1,281,545 (126,760) 1,154,785 (2,412,069)

Grants 1,087,000  - 1,087,000 1,534,260

Grants cancelled (6,848)  - (6,848) (495)

Management & general 200,121  - 200,121 191,681

Federal excise tax 1,272  - 1,272 2,669

Total expenses 1,281,545  - 1,281,545 1,728,115

Change in Net Assets - (126,760) (126,760) (4,140,184)

Net Assets, 
beginning of year

 - 5,485,389 5,485,389 9,625,573

Net Assets, 
end of year

$                -   $5,358,629 $5,358,629 $5,485,389

Statements of Activities  December 31, 2009 and 2008
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